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Copper
Securities

AND

Conditions which under-
lie the copper industry

carcfully reviewed in a special
circular, also containing brief
analysis of leading copper stocks.

Sent free upon request.

'E.W.Wagner&Co.

Estoblished 1857
Investment Department
New York Stock Erchange

{
Members{ New York Cutton Erchange
| Chicage Doard af Trade

“33 NEW STREET, NEW YORK
208 50. LA SALLE STREET, CHICAGO

[ 14 East Lith St
Bronches{ Mad, Ar, & ,2d St,
l:d Court St., Brooklyn

|

8%

Cumulative Sinking

Fund Preferred Stock
PRICE $25 Per Share

Bonus 1007, Common Stock

Earnings—Over 5 times preferred divi-
| dend requirement.

Business—One of the most rapidly
growing lines . in  the
country.

Circular No. RTH giving full details re-
garding this issue will be mailed on request.

| Farson, Son & Co.

Members New York Stock Exchangs.
115 Broadway, New York

—

WOOLWORTH
SEARS-ROEBUCK

Interesting comparison of
these tivo high-class issues
will be sent free on request.

Ask for M-J2

USSE

E Cor
116 NASSAU ST., N. Y.

S ——————
The Business Barometer
Timely analysis of present
position of 17, B Hieel
marketwise and in relation
to business conditions gen-
erally Included I cur-
rent lasun of “INVE MENT
BURVEY,” our bl-woekly mar-
ket Jettor, sent upon request,

Investment Securities

Scott & Stump |

S——

FINANGIAL NEWS
AND COMMENT

Weakness and Unsettlement
Continne in Stocks—Silver
at New Low,

The stock market continued yesterday
the generally unssttled price situation
of Friday, together with the sharp weak-
ness of particular fssues which marked
Friday's i The expl tion lay,
as before, In the apathy of the public
toward the share list, a situation which
affords a fertilea fleld for speculative
operations for the decline. Moreover,
the way that several Industrial and
shipping stocks melted down suggested
Hquidation from quarters whers thought
is turning toward possible dividend re-
ductlons or omisslons altogether. Atlan-
| tle, Gult and West Indies fell 6 points
net under dealings which showed an
absence of support. American Woolen's

| deeline of mora than § points denoted
| professional activity,

which indirectly
had connectlon with ths decldedly un-
favorable statement of the Central
Leather Company for 1920, Reallxing
through the report thiat the latter con-
eorn had suffered fully as great loss
through business depression and shrink-
age of Inventory values as rumor had
predicted, specilative hands immodinte-
ly turned to shares of other companies
whosa writeoffa have yet to be ane
nounced. A defielt of more than §25,-
000,000, in contrast to a eurplus of
$8,300,000 In 1919, presented a vidld ple~
ture of what the movement of pricesand
contraction of buying meant for the
great leather prod in the d half
of 1920,

Uinh Copper reacted abruptly without
any new explanation of speculative sen-
timent toward the shares, It was easler
to point toward factors making for
weakness wmong some of the petroleum
stocks, notably Mexlean Petroleum and
allled ssues, XNews despatches which
stated that Pregldent Obregon appar-
ently had turned away frofa the liberal
polley towurd American 0il producers
which was recently noted were sufficient |
to arouse selling préssure. But it was
not clear in the local interpretations of
the Mexican attitude toward drilling
operations that the situation had really
changed In the last few days. The legal
complications atfecting petroleum grants
and productlon privileges are too ocon-
fusing for the lay mind to Lunlpl‘l‘ht:.nd,
and if the head of the Mexlean Govern-
ment should act in a way to embarrass
American organizations south of the
porder it would be a reversion of his
previous leanings.

The foreign exchanges declined, ster-
llng receding 27% centa to the pound.
The reactions of Friday and yesterday
wiped out about all of the Improvement
which the London rate had recorded In
the fore part of the week, and the sama
experlence was shown by sums of the
other Ifuropean rates. Chinese quota-
tions fell half a cent to a full cent, re-
tlecting another recession of silver to a
new low record at 33%d. in London.
The story of weak, unseitied prices was
extended into cotton, the March option
touching & new low point for the year
at 12.056 conts a pound. But wheat fu-
tures rallled after early softness: this
market has been unusually sensitive

SPECIALISTS IN ODD LOTS
Stock Exchange Bldg. 40 Exchange Place
Philadelphia New York

Luvust 6480-5 Broad 1341-3

Position of Equipment Stocks
Pressed Steel Car Co.
Haskell & Barker Car Co.
Pure Qil's Splendid Record

discassed In current issue of

RCMecarcera Ca

Zi Pine Saeet, New Yurk

DanishMun'p’l 85,1946
Gulf Oil Corp. 7s, 1933
Rep. of Chile 8s, 1941
KIELY &- CO.

40 Wwall Street, — NewYork
. Phone - john 63230
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Stock Exchange Firms

BOUGHT FOR CASH OR OX
CONSERVATIVE MARGIN

Crawford, Patlon & Cannon
HOTEL ST. ANDREW, B'wey af i2d
Main Gffice, 61 Broadicay.
Wasserman Bros.

547 STH AV., Cor. 451k,

i 4TH AV, Bel. I5th & 19th Sn
Main Office, 42 Broadway.

T. Btook
K.Y

Chirago Doard of Trada

exchag

Members Cottan Fxchange

German
Securities
F.B. Warren & Co.

15 Maiden Lane, New York
Tel, Cortlandt 7575

| to speculative Influences of late, and
|tr. {8 more than possible that current
exports, at a rate higher than & year
ago, will have a bearing upon prices be-
| fore long.

The comblned statement of the Fed-
ernl Reserve system was made avall-
able In New York at 3:20 o'clock yes-
terday, earller than at any time in the
past. Expec:uilon in respect to In-
creasss of gold reserve and aggregate
reserva wers borne out, while heavy re-
duction of borrowingas by member insti-
tutions was disclosed In a fall of more
than §60,000,000 {n rediscounts and bill
holdings. In consequence of the growth
of 510,800,000 In reserve, a receasion of
$125,500,000 in net deposita and a des
cline of nearly $13.000,000 In circulating |
Federal Remerve notes the ratlo of caslh
{ to note and deposit labilitles advanced
| from 49,6 to 50.3 per cent. A yenr be-
| fore the ratio was 7.6 per cent lower.
|'1'IIF.' Ngw Yerk Bank reported the un-
| usual guin of $25.500,000 in gold re-
while bill holdinge declined newr-
Iy 941,000,600 compared with the total
| of the week bLofore. The reserves ratlo
| advanced 2.3 per cent. on the week to
41.7 per cent.
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TOPICS OF WALL STREET,

A New Investment List.
The First Deputy Superintendent of

- Business and
the Market

A digest of the prowent economie
situation, with reference to the le= B
fluenoe of rendjuntrnenin (0 progress
wiul probable benefits to be decivod,
In the leading artiele of the eur-
rent  issue of our Maviet Review.

Aitructive Bonds

A numbor of  well-secured  iasues
wroe diseussed together with an ex=
plavation of the present low  prioe
of high-grade bonds which offer un-
usunl opportunities to investors.

Anaconda Copper

An analysin of thisn - premier pro-
ducer, really an  indusieial because
of lta diversifled Intervests, ls also
oontalned In  the Market Reoview,
with  interesting nows and com-
ment cougerning

Elk Basin
Anréiican Can
United Verde Extension
Invincible Qil

Hent on rveguest for H-608

HUGHES & DIER
Stocks—Bonds—{irain

Philadelpliin and Plttsburgh
Htock Bxeliwnges, Chicago Bd,
of Trade, N. Y. Produce Exch,

42 New Street, New York

Telephone Broad 5140

Bog ﬂlll_l Ave. Tel. YVanderbilt 0533
67 W, 125th St. Tel. Hardem 5651

Philadolphia Pittsturgh  Cleveland

Memburs ;

HART OIL
CORPORATION

Announcement

Hart No. 4 is flowing 1080 feet
natural at only 2 feet in the sand and
promises to be of large proportions.

The Company now has 30 produc-
ing wells with a ready market for
their output.  Active development
campaign under way.

Large Acreage of Valuable

Leases
10097, Drilling Record
Conucli’ti\.r; Dividends
ai

Shares $2.00 to Net 127,

Call al our office or clip this adverlisement,
wrile your name and address on it and mail
to us—no obligation. Details of properties,
managemen!, also bank references will be
prompily furnished.

No subscrirtim to this offer-
ing at $2 will be accepted after
March 5, 1921.

L. A. HUGHES & CO.
Authorized Representatices.
100 Broadway. N.¥.  Tel. Recter 2853
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Ten Popular
Oil Stocks

The shares of many es-
tablished and prosperous
petroleum  cothpanies are,

1919-1920 highs.

Statistical report on 10 of
the leading companies,
showing property  holdings,
production, carnings, diri-
dends, price range, ele.,
mailed free upon request,

Ask for No. H-455
KoHLER BREMER &Co
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